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The group has joined the United Nations Net 

Zero Banking Alliance (NZBA) with nearly 100 

other international banks. 

By joining the NZBA, BNP Paribas commit to 

concrete and precise actions :

• Align the GHG emissions arising from our 

credit and proprietary investment activities 

with the path required to achieve carbon 

neutrality in 2050 (temperature increase 

limited to 1.5° C);

• Build on credible transition scenarios 

published by recognised bodies (IPCC, IEA);

• Focus on the most greenhouse gas emitting 

sectors and playing a key role in the transition 

to a carbon neutral economy;

• Set intermediate targets, no later than 

2030;

• Publish annually progress and related action 

plans.

“The future of BNP Paribas is necessarily one 

that is post energy-transition. Companies that 

did not understand the need for change no 

longer have a future and we see no interest in 

continuing our relationship with them.”

Jean-Laurent Bonnafé (La Tribune, 5th

December 2020)

A clear long-term commitment for BNP Paribas



Annual TCFD reports
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TCFD recommendations
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• Internal communication: 

• gathering information, 

• consolidating data, 

• sharing common vocabulary

• Quantitative metrics and targets: 

• Choosing the right metrics, 

• collecting and compiling robust and transparent data

• Scenario analysis: 

• Selecting relevant climate scenarios, 

• making these scenarios fit with the activity of the company

Main challenges in implementing TCFD recommendations
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It must be kept in mind that it is an iterative approach: the TCFD reports can be 

used to provoke internal reactions, to reveal gaps and to initiate possible corrective 

actions.

Implementing TCFD recommendations is more and more expected by many 

investors and stakeholders. Furthermore, additional benefits are also important: 

• Internal awareness: Stakeholder consultation and validation by management 

are strong levers of internal awareness, both to better understand risks and to 

convince to take advantage of opportunities; 

• Risk analysis: Scenario analysis provides a semi-quantitative understanding of 

climate risks, and thus a more organized approach to corrective measures; 

• Communication: As any publication of information in an annual report, it can be 

used to highlight the competitive advantages of the company (resilience, ability 

to seize opportunities ...). 

Main benefits from implementing TCFD recommendations
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Integrating better and better 

climate-related risks and 

opportunities into day-to-day 

activities (TCFD reporting is 

not an end in itself)

What next?
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Integrating climate with other topics



THANK YOU

Sébastien Soleille, 

Global Head of Energy Transition and Environment

BNP Paribas
sebastien.soleille@bnpparibas.com
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